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[  DoCUMEJfT   K.  ] 

BY  THE  HOUSE  OF  DELEGATES, 

Febbcaby  15,  1856* 
Read  and  100  copies  ordered  to  be  printed. 
By  order, 

Taos.  H.  Kz>-T,  of  Jos.,  Clerk/ 

REP  OR  T 


SELECT  COMMITTEE 


APPOINTED    BY    THE    SOUSE    OF    DELEGATES, 


TO  EXAMINE  INTO  THE  CONDtTION  OF  THE  FAR- 
MERS AND  MERCHANTS  BANK  OF 

GREENSBOROUGH.  * 


REPORT 


The  Select  Committee  appointed  by  the  House  of  Delegates  on 
the  24th  of  January  last,  to  examine  into  the  condition  rdcI  affairs 
of  the  Farmers  &  Alerchants  Bank  of  Greensborough,  beg  leave 
to  submit  the  following 

REPORT. 

That  in  pursuance  of  the  direction  of  the  order  of  the  House  of 
Delegates,  they  proceeded  to  the  town  of  Greensborough,  in  Car-^ 
oline  county,  and  having  met  at  the  Engineer's  office  of  the  Ma- 
ryland &  Delaware  Rail  Road  Company,  (the  use  of  which  was 
kindly  tendered  to  them)  the  following  letter^  containing  a  copy  of 
the  order  of  the  House,  was  addressed  and  sent  to  Spencer  Hitch, 
President  of  said  Bank,  by  Alexander  Ridgaway,  who  was  chosen 
a  messenger  to  the  committee. 

EfrGiNEEs's  Office  of  the  Maryland  ^ 

AND  Delaware  Rail  Road  Company,      V 

January  30th,  1856.  ) 

SiE  :— Inclosed  you  will  receive  a  copy  of  an  order  adopted  by 

the  House  of  Delegates  on  the ^  inst.     In  pursuance  thereof 

the  committee  are  now  in  Greensborough,  and  will  be  pleased  to 
learn  at  what  hour  to-day  it  will  be  agreeable  to  the  President  to 
see  the  Committee  at  the  Banking  House. 
Your  obedient  servant, 

Wm.  B.  Clark,  Chairman  of  Committee. 
To  Spencer  Hitch,  Esq.,  President 

of  Farmers  &  Merchants  Bank  of  Greensborough. 

To  which  the  following  reply  was  received : 

Farmers  and  Merchants  Bank  of  Green?orough,  Md. 

January  Slst,  1856. 

Hon.  Wm.  B.  Clark, 

Dear  Sir:  —Your  note  of  this  date  was  duly  received.  I  beg 
leaTc  to  inforna  you  that  the  President  and  Directors  of  the  Far- 


mers  &  Merchants  Bank  will  be  pleased  to  see  your  committee  at 
the  Banking  House  to-day  at  11  o'clock,  A.  M. 
Very  truly,  &c., 

Spencer  Hitch,  President  of 

of  Farmers  &  Merchants  Bank.    , 

The  committee  then  proceeded  to  the  banking  house  and  were 
met  by  Dr.  G.  W.  Goldsborough  one  of  the  directors  of  said  bank, 
who  on  the  part  of  the  board  of  directors  of  said  institution,  stated 
to  the  committee  that  the  board^of  directors  protested  against  the 
right  of  the  committee  to  examine  into  the  affairs  of  the  bank, 
but  at  the  same  time  invited  them  to  make  a  full  examination  into 
the  condition  of  the  Institution. 

Your  committee  then  requested  said  Goldsborough  to  reduce 
his  protest  to  writing,  setting  forth  the  ground  of  objection  on  the 
part  of  the  board  of  directors  as  to  the  right  of  the  committee  to 
make  an  examination;  which  protest  was  prepared  and  signed  by 
the  board  of  directors,  and  is  herewith  submitted  as  a  part  of  the 
proceedings  in  this  cause. 

Your  committee  having  selected  Thomas  J.  Errickson,  Esq.,  a 
justice  of  the  peace  in  and  for  Caroline  county,  to  administer  the 
oaths  to  such  witnesses  as  they  might  deem  proper  to  ^:^amine, 
proceeded  to  business. 

They  summoned  before  them  such  of  the  late  officers  of  the 
bank  and  other  persons  as  they  deemed  necessary,  who  were  sup- 
posed to  be  able  to  testify  to  facts,  which  would  enable  them  to 
understand  the  present  condition  of  the  bank,  and  the  history  of 
its  origin,  progress  and  the  general  management  of  its  affairs.  The 
testimony  of  these  witnesses,  together  with  certain  documents  and 
papers  relating  to  the  bank,  are  now  presented  to  tlie  House,  so 
that  it  may  be  fully  able  to  judge  of  the  correctness  of  the  conclu- 
sion to  which  your  committee  have  arrived. 

The  act  of  incorporating  the  Farmers  and  Merchants  Bank  of 
Greensborough  was  passed  by  the  General  Assembly  of  iVlary- 
land  on  the  10th  day  of  March  1854.  The  capital  stock  autho- 
rised by  the  2nd  section  of  the  act  of  incorporation  is  "O/ie 
Hundred  Thousa?id  Dollars^  divided  into  four  thousand  shares, 
of  twenty-five  dollars  each,  to  be  subscribed  for  under  the  direction 
of  the  Commissioners  or  any  five  of  them  at  Greensborough  in 
Caroline  county,  or  in  any  other  place  or  places  that  a  majority 
may  direct."  And  by  the  6th  section  of  said  act  it  is  provided 
"that  the  aforesaid  bank  from  the  time  its  capital  stock  shall  be 
actually  paid  up  in  gold  and  silver  coin,  or  ineiiher  and  not  before, 
that  then  it  shall  be  entitled  to  all  the  rights,  powers,  privileges, 
and  be  subject  to  all  the  duties,  restrictions,  limitations  and  con- 
ditions of  the  Cecil  Bank  in  Cecil  county  Maryland".'    '"  '^  "'* 


It  is  clear  from  the  construction  of  the  act  of  1854  incorpora- 
ting* the  Farmers  and  Merchants  Bank  of  Greensborough  that  be-:,, 
fore  it  boiild  go  intf)  operation ■  or  be  enthled  to,  the  rights,  powiers_r, 
&c.j  &c.j  of  the  Cecil  Bank,  that  its   capital   stock  should  .h^,^^rj 
first  been  actually  paid  up  in  gold  or  silver  coin,  or  in  either..','..  ,\,y-. 

It  is  equally  clear  from  the  testimony  herewith    submitted  mat 
the  bank  did  go  into  opertion,  and  issued  a -large  circulation,  ht^-^ 
fore  one  half  of  that  amount  was  paid  in.^^,  ,  ;,  ,.„;^;.;^,,^.,^  ,   ..:. 

On  the  10th  day  of  September  1855,  a  meeting 'or  the  Presi- 
dent and  Directors  of  the  Rank  was  held  at  the  banking  hous^^ 
and  the  cashier  presented  a  statement  which  is  enibodied  in  the 
pa{)er  marked  exhibit  D,  showing  the  true  state  and  condition  of 
the  Bank.  As  thispa'jer  is  somewhat  lengthy  your  committee, 
have  concluded  not  to  insert  it  in  their  report,  (as  it  forms  apart 
of  the  record)  but  refer  the  House  particularly  to  its  contents,  as; 
they  are  fully  sustained  by  the  testimony  of  other  witnesses  in ^ 
this.cause.  '  V     ,.':   .    ;    .,  .,'1/ 

From  the  examination  made  by  your  Committee   into  the  con-  ' 
dition  of  the   Bank  there  was   the  following   amount  of  specie, 
viz:  ,.    -J  .f, 

Gom:^^:.;; $11,771  00 

Silver 149  50 

Copper (by,  estimate,) 7  00 

Making. .'..'.' $11,927  50 

It  is  true  there  were  other  assets  exhibited  to  your  committee, 
but  (with  the  exception  of  some  discounted  bills — a  few  hundred 
dollars  of  notes  on  specie  paying  banks,  and  the  real  and  personal 
estate  of  the  bank,  amounting  to  about  Four  Thousand  Dollars) 
were  of  so  doubtful  and  unsatisfactory  a  character,  (consisting  in 
part  of  notes  of  Samuel  Waggoner  amounting  to  Forty-nine 
Thousand  Dollars — notes  of  Messrs.  Bartlett  &  Smith  of  Colum- 
bus, Ohio,  for  Twenty-four  Thousand  dollars — a  draft  and  other 
notes  of  non-residents  without  security)  amounting  to  twenty- 
three  hundred  and  thirty-six  dollars  and  twenty-seven  cents. 

For  a  more  detailed  statement  of  the  condition  of  the  bank, 
your  committee  refer  you  to  the  statement  as  set  forth  in  the  pro- 
ceedings accompanying  this  report. 

The  stock  of  the  bank,  owned  by  Samuel  Waggoner  and  Henry 
Waggoner,  has  lately  been  transferred  to  Smith,  (of  the  firm  of 
Bartlett  &  Smith,  of  Ohio,)  who  it  is  said,  is  to  place  the  institu- 
tion upon  a  proper  basis. 

It  is  evident,  from  the  proceedings  in  this  cause,  that  the  said 
Smith  is  the  identical  person  who  furnished  the  coin  to  the  bank. 
According  to  the  testimony  of  Wm.  B.  Massey,  one  of  the  wit- 
nesses in  this  cause,  the  coin  was  loaned  by  Bartlett  &  Smith  to 
Waggoner,  for  the  purpose  of  starting  the  bank.  In  a  conversa- 
tion between  Smith  and  Massey,  the  declarations  of  the  former 


show  conclusively  the  estimation  in  which  he  himself  regarded 
the  bank  at  that  time.  When  told  by  Massey  that  the  bank  had 
been  badly  managed,  he  replied,  that  '■Ht  had  been  the  damndest 
swindling  concern  he  ever  saio^  '■'■That  a<  soon  as  they  got  un- 
derway,  fhey  weid  into  a  stealing  business  by  taking  out  the  money 
and  sending  it  offy  without  the  consent  of  the  Directors." 

Your  committee  do  not  deem  it  necessary  to  dwell  longer  on 
the  testimony,  as  it  will  speak  for  itself,  and  show  conclusively, 
as  they  believe,  that  the  Farmers  and  Merchants  Bank  of  Greens- 
borough  is  now,  and  has  always  been,  an  unsound  and  frauduh7it 
institution^  and  are  therefore  of  opinion  that  the  charter  should 
be  forfeited.  To  this  end,  they  recommend  that  the  officers  of 
the  Bank  be  enjoined,  by  a  writ  of  injunction,  to  be  issued  from 
the  equity  side  of  the  Circuit  Court  for  Caroline  county,  from 
transacting  any  business  until  such  time  as  the  question  shall  be 
decided,  whether  the  charter  of  said  bank  has  not  been  forfeited. 
In  conclusion,  your  committee  submit  the  following  resolutions. 
AH  which  is  respectfully  submitted. 

William  B.  Claek;, 

Chairman, 
,  Jqhn  W.  Dail, 

Wm.  E.  Timmons, 
Purnell  Toadvine, 
James  M.  Whitby. 


Resolutions. 


Resolved  by  the  General  Assembly  of  Maryland^  That  the  State's 
Attorney  for  Caroline  county,  with  as  little  delay  as  possible,  be 
and  he  is  hereby  directed  and  required  to  apply  to  the  Judge  of 
the  Circuit  Court  for  Caroline  county,  for  a  writ  of  injunction,  to 
be  issued  to  the  Farmers  and  Merchants  Bank  of  Greensborough, 
enjoining  and  commanding  them  to  suspend  all  further  operations 
until  such  time  as  it  shall  be  determined  whether  or  not  the  char- 
ter of  said  Bank  has  been  forfeited. 

And  be  it  further  Resolved,  That  the  said  State's  Attorney  be 
and  he  is  hereby  directed  to  apply  to  the  Circuit  Court  ^or  Caro- 
line county,  for  a  writ  of  scire  facias  to  b'e  directed  to  the  Presi- 
dent and  Directors  of  said  Bank,  commanding  them,  on  a  day 
thetein  to  be  named,  to  be  and  appear  before  the  said  Circuit 
Court  for  Caroline  county,  to  show  cause,  if  any  they  have,  why 
the  charter  of  said  Bank  shall  not  be  forfeited.  And  the  said 
State's  Attorney  is  hereby  also  directed  and  required  to  make  ap- 
plication to  the  Judge  of  the  sai^  Court  for  the  appointment  of  a 
receiver  to  take  charge  of  the  funds  of  said  Bank,  for  the  benefit 
of  its  creditors,  until  such  time  as  the  question  shall  be  decided 
as  to  the  forfeiture  of  its  charter ;  and  the  said  State's  Attorney 
is  further  directed  to  cause  all  such  further  proceedings  to  be  had 
in  the  premises  as,  in  his  judgment,  may  be  necessary  to  secure 
the  proper  apportionment  of  the  funds  of  said  Bank. 

Resolved^  That  the  Governor  be  and  he  is  hereby  requested  to 
furnish  a  printed  copy  of  these  resolutions,  and  of  the  testimony 
taken  by  the  special  committee  appointed  by  the  House  of  Dele- 
gates to  examine  into  the  affairs  and  condition  of  the  said  Bank, 
to  the  State's  Attorney  for  Caroline  county. 
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INTERROGATORIES 


General  interrogations  propounded  by  the  committee  to  P.  D. 
Burgee,  former  cashier  of  the  Farmers  and  Merchants  Bank  of 
Greensborough. 

I.  When  r did  the  Farmers  and  Merchants  Bank  of  Greens- 
borough  go  into  operation? 

-,  _[   '2.  What  was  the  amount  of  actual,  and  what  was  the  amount 
of 'nominal  capital?  "  '   ,,    ■  .  ■  '- 

3.  Hovv  was  that  capital  paid?  Ifriot'all  in  specie^  state  what 
amount  was  paid  in  specie  and  what  amount  in  other  funds,  de- 
signating the  character  and  kind  of  such  funds? 

4.  Who  were  the  original  owners  of  the  stock?  What  was 
the  first  price,  and  what  is  now  the  value  of  said  stock? 

30  -rr6.';  Who  have   been  heretofore  directors  and  officers,  and  who 
-"•  El's  now  directors  and  officers  of  said  bank,  and  what  amount  of 
stock  do  the  present  directors  and  officers  individually  hold? 

6.  What  amount   of   stock  of    the  Farmers  and   Merchants 
.■    Bank  of  Greensborough,  or  of  any  other  stock  has  been  taken  in 

payment  of  debts  due  said  bank?  .,  (  -»  .;V'  imdO 

7.  What  amount  of  money,  if  any,  is  Owing  said  bai)t  by  its 
present  directors  and  officers  as  drawers,  and  \yhat  amount  as 
endorsers,  and  also  by  its  former  directors  as  drawers  and  as  en- 
dorsers?  r.-;      JC:.;i  ■  ir-   y 

•  1  I  8.  H^ve  the  present  directors  and  officers  paid  up  the  amount 
i©f  stock  held  by  them  in  full?  If  not,  what  amount  rei^ains  un- 
paid?  :_^.-x!nihyM:,niq  vm^iui  dawe  iir:  3:<ano  >n  f-i^ta^iiij  -^in-.iVi 
•  9.  Did  said 'directors  or  officers  at  the  time  of  the  p^rcnase  of 
their  stock  pay  cash  for  it?  If  not,  state  the  terms  on  which  said 
stock  was  purchased.  ,  ^ 

10.  What  amount  of  money  has  been  loaned  by  said  bank  on 
stock  notes?        .,     .  •  /,  ; 

II.  Has  said  bank  paid  but  any  of  its  notes  with  an  express' ar 
implied  understanding  th;it  such  notes  were  to  be  pui  in  circula- 
tion at  different  places?     If  yea,  to  what  amount? 

12.  Has  said  bank  direciiy  or  indirectly  purchased  at  a  dis- 
count the  notes  of  any  other  bank,  or  paid  out  at  their  par  value 
such  depreciaie<l  notes? 

13.  Has  t;aiu  bank  ever  paid  any  bonus  to  ihe  State?  If  yea, 
what  amount? 

14.  Has  said  bank  ever  paid  anything  to  the  School  Fund^  If 
yea,  what  amount? 

16.  Was  there   previous  to  the  issuing  of  nay  notet  by  the 


Farmers  and  Merchants  Bank  of  Greensborough,  one  hundred 
thousand  dollars  in  gold  and  silver  coin  or  either,  actually  paid  in 
by  the  subscribers  fo"  the  stock  in  accordance  with  the  spirit  and 
letter  of  the  sixth  section  of  said  bank  charter? 

16.  Who  of  the  directors  and  officers  first  elected,  were  at  the 
time  of  their  electio;i  Bona  fide  residents  of  the  State  of  Mary- 
land, and  where  did  those  who  were  not  then  bona  fide  residents 
of  this  State,  at  that  time  reside? 

17.  Who  of  the  present  board  of  directors  and  officers  are  bona 
fide  residents  of  the  State  of  Maryland,  and  where  do  those  re- 
side who  are  not  now  residents  of  this  State? 

Special  interrogations  propounded  to  B.  C.  Bretze. 

1.  When  were  you  elected  cashier  of  the  Farmers  and  Mer- 
chants Bank  of  Greensborough? 

2.  Have  you  ever  given  any  bond  to  said  bank  as  cashier? 

3.  Are  you  now  enffaged  in  the  duties  of  cashier  in  said  bank? 

Special  interrogatories  propounded  to  Dr.  Henry  Roussette, 
former  President  of  the  bank,  by  the  Committee. 

1.  When  were  you  elected  President  of  the  Farmers  and  Mer- 
chants Bank  of  Greensborough? 

2.  State  as  well  as  you  can  the  history,  progress  and  general 
manner  ot  conducting  the  affairs  of  said  bank  durino;  the  time 
you  acted  as  President  of  the  institution? 

3.  State  as  near  as  you  can  how  many  notes  you  signed  as 
President,  and  whether  you  ever  refused  to  sign  the  notes  when 
called  upon  to  do  so? 

4.  Did  you  or  did  you  not  ever  give  your  consent  to  J.  H. 
Bradly  to  sign  the  notes  as  Vice-President? 

6.  Are  the  letters  now  shown  you  marked  E,  F,  G,  H,  I,  K, 
L,  the  letters  you  received  from  the  respective  parties  whose  sig- 
natures are  thereto  written? 

Special  interrogatories  propounded  by  the  committee  to  Tilgh- 
man  Nuttle? 

1st.  When  were  you  elected  a  director  of  the  Farmers'  and 
Mechanics'  Bank  of  Greensborough? 

f.  '2d.  i.ook  at  the  paper  now  shown  you  marked  D.;  are  the 
facts  stated  in  that  paper  true  to  the  best  of  your  knowledge  and 
belief  ? 

3d.  Have  you  any  knowledge  of  the  fact  that  a  large  amount 
of  money  was  sent  out  of  this  State,  to  be  circulated  out  ofthis 
2.  H,  D, 
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State?.    If  yea  state  as  near  as  you  can  the  amonnt,  and  whethei" 
Vou  consented  to  the  same. 

4th.  Were  you  present  when  a  note  of  forty  thousand  dollars, 
bearing  date  31st  December  1855,  and  a  note  of  twenty-two 
thousand  dollars  of  same  date,  were  diseounted  by  this  Bank? 

Special  interrogatories  propounded  to  J.  Hopkins  Tarr,  by 
the  committee. 

1st.  Have  you  any  connection  With  the  Farmers'  and  Mechan- 
ics' Bank  of  Greensborough?  If  yea,  state  in  what  manner  you 
are  connected  with  said  Institution. 

2d.  Have  you  any  knowledge  of  the  circulation  of  the  notes  of 
said  Bank,  out  of  the  State  of  Maryland,  if  yea,  state  it  fully? 

3d.  Have  you  ever  had  any  conversation  with  one  B.  E. 
Smith,  in  reference  to  the  affairs  of  said  Bank?  If  yea,  state  the 
substance  of  that  conversation. 

Special  interrogatores  propounded  by  the  directors  to  J.  H. 
Tarr. 

1st.  Whilst  a  director  of  said  Bank  did  you  know  of  any  dere-- 
liction  of  duty,  whilst  in  said  capacity,  on  the  part  of  the  stock- 
holders? 

2d.  Have  you  known  of  any  declarations  on  the  part  of  the 
directors  of  this  Bank,  in  which  they  had  sworn  to  break  the 
Charter? 

3d.  Did  you  consider  the  Bank  a  nuisanse  ?  -   • 

4th.  Did  it  not  accommodate  and  benefit  the  community  ? 

5th.  Did  Henry  Roussette  ever  consult  you  in  regard  to  J.  H. 
Bradly  signing  notes,  and  at  what  time  ? 

6th.  Did  he  say  to  you,  he  was  aware  that  J.  H.  Bradley  had 
signed  notes,  and  at  what  time  did  he  converse  with  you? 

Special  interrogatories  propounded  by  the  committee  to  Joshua 
McGonigal. 

1st.  When  were  you  elected  a  director  of  the  Farmers'  and 
Mechanics'  Bank  of  Greensboiough,  and  are  you,  or  not,  now  a 
director,  and  if  you  are  not  now  a  director,  when  did  you  re- 
sign? 

2d.  Look  at  the  paper  now  shown  you  marked  D.;  are  the 
matters  and  things  stated  in  that  paper  true  to  the  best  of  your 
recollection  and  knowledsfe? 

3d.  Were  you  or  not  a  member  of  the  committee  who  procee- 
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dec]  to  New  York,  to  collect  the  drafts  and  exchange  the  notes 
of  the  Mechanics'  Bank  of  Memphis,  alluded  to  in  the  paper 
marked  D?  If  yea  state  as  near  as  you  can,  all  the  circumstances 
connected  with  that  transaction. 

Cross  interrogatories  propounded  J;o  C.  Bretz,    by   the   direc- 
tors? 

1st.  State  the  amount  of  notes  of  |10  so  far  as  you  can,  that 
Henry  Roussett  has  signed. 

Special  interrogatories  propounded  to  Mile?  A.  Bradley  by  the 
Directors. 

1st.  Did  Henry  Roussett  ever  converse  with  you  upon  thepro- 
prriety  of  J.  H.  Bradley  signing  as  Vice  President,  notes  of  the 
Farmers  &  Merchants  Bank  of  Greensborough? 

3d.  Did  Henry  Roussett  agree  and  assent  to  J.  H.  Bradley 
signing  said  notes  as  Vice  President?  and  at  what  time? 

3d.  Did  Henry  Roussett  know  J.  H.  Bradley  did  sign  as  Vice 
President,  notes  of  said  Bank?  and  what  tiriie  ?  * 

Special  interrogatories  propounded  to  Jno.  T.  Sangston  by  the 
committee. 

1st.  When  were  you  a  director  of  the  Farmers  and  Merchants 
Bank  of  Greensborough,  and  how  long  did  you  serve? 

2d.  Have  you  any  knowledge  of  how  the  affairs  of  said  bank 
have  been  conducted  since  its  organization?  If  so  state  fully  your 
knowledge  on  this  point. 

Special  interrogatories  propounded  to  Wm.  B.  Massey  by  the 
committee. 

1st.  Have  you  ever  had  any  conversation  with  B.  E.  Smith  in 
reference  to  the  affairs  of  the  Farmers  &  Merchants  Bank  of 
Greensborough?  If  yea,  state  what  that  conversation  was,  and 
any  other  matters  in  reference  to  said  bank  within  your  knowl- 
edge? 

Cross  interrogatories  propounded  to  P.  D.  Burgher  by  the 
Directors. 

1st.  Had  you  ever  any  conversation  with  Dr.  Henry  Roussett, 
relative  to  J.  H.  Bradley  signing  the  notes  of  the  Farmers  and 
Merchants  Bank  of  Greensborough,  and  at  what  time?  and  also 
state  the  conversation. 

2d.  Do  you  know  what  amount  of  notes  Henry  Roussett  signed 
of  "tens,"  and  state  the  amount?  Will  you  state  by  what  author- 
ity S.  Waggoner  took  the  funds  from  said  bank  aS  referred  to  in 
the  testimony  of  J.  T.  Sangston; 
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PROCEEDINGS. 


Gbeensborough,  > 

Jan'y  30th,  1856.  \ 

The  Committee  appointed  to  investigate  the  affairs  and  condi- 
tion of  the  Farmers  and  Merchants  Bank  of  Greensborough, 
Caroline  county,  Maryland,  proceeded  to  the  Town  of  Greens- 
borough,  and  met  at  the  Engineer's  office  of  the  Maryland  and 
Delaware  Rail  Road  Company,  on  Wednesday  the  30th  inst.,  and 
organized. 

Were  present,  Messrs.  Wm.  B.  Clark,  chairman,  Toadvine, 
Dail,  Timmons  and  Whitby. 

R.  P.  Lecompte  was  selected  as  Clerk,  and  Alexander  Ridga- 
•way  as  messenger.        '^ 

The  following  letter  was  addressed  to  the  President  of  the 
Bank. 


Engineer's  Office  of  the  ^ 

Md.  &  Del.  R.  R.  Co.        } 

Jan'y  30th,  1856.  ) 

Spencer  Hitch,  Esq.,  Pres't  of  the 

Farmers  &  Merchants  Bank  of  Greensborough : 
Sir: 

Inclosed  you  will  receive  a  copy  of  an  order  adopted  by  the 
House  of  Delegates,  on  the  24(h  inst.  In  pursuance  thereof,  the 
Committee  are  now  in  Greensborough,  and  will  be  pleased  to 
learn  at  what  hour  to-day  it  will  be  agreeable  to  the  President  to 
see  the  Committee  at  the  Banking  House. 

Your  ob't  serv't, 

W.  B.  Clark, 

Chairman  of  Com. 

To  which  letter  the  following  reply  was  received : 
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Farmers  &  Merchants  Bank  ) 

OF  Greensborough,  Md.,        > 

Jan'y  31st,  1856.  ) 

Honorable  Wm.  B.  Clark  : 

Dear  Sir: 

Your  note  of  this  morning  was  duly  received.  I  beg  leave  to 
inf6rra  you  that  the  President  and  Directors  of  the  Farmers  and 
Merchants  Bank  will  be  pleased  to  see  your  Committee  at  the 
Banking  House  to-day,  at  11  o'clock,  A.  M. 

Very  truly, 

Spencer  Hitch, 
Pres't  F.  &  M.  B. 


Greensborough,  ) 

Jan'y  31st,  1856.  \ 

The  Committee  met  this  morning,  at  10  o'clock,  A.  M.  All 
present.  At  11  o'clock,  A.  M.,  they  proceeded  to  the  Banking 
House,  when  the  following  protest  was  submitted  to  them  by 
Doctor  G.  W.  Goldsborough,  on  behalf  of  the  President  aod  Di- 
fectors  of  said  Institution  : 


PROTEST. 


Whereas,  the  Honorable  Legislature  of  Maryland  have  ap- 
pointed a  Committee  to  investigate  the  condition  of  the  Farmers 
and  Merchants  Bank  of  Greensborough,  of  Carohne  county,  we, 
the  President,  Stockholders  and  Directors  of  said  Bank,  wish  to 
enter  our  protest  against  the  power  of  said  Committee,  for  the 
following  reasons,  viz : 
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1st. — The  Bank  is  a  private  incorporated  institution,  and  act- 
ing under  a  charter  granted  by  the  Legislature  of  Maryland,  and, 
in  said  capacity,  is  alone  anoenable  to  the  laws  ot  Maryland. 

2nd. — There  has  been  representations  of  the  most  foul  and  dis- 
respectful character,  made  by  parties  who  are  in  all  respects  the 
enemies  of  the  Bank,  and  whose  objects  are  to  injure  and  destroy 
the  Bank. 

3rd. — The  Bank  has,  under  all  and  every  circumstance,  and  at 
all 'times,  and  upon  all  occasions,  redeemed  its  circulation  in  gold 
and  silver,  (or  in  notes  of  other  Banks  when  preferred,)  and  acted 
in  accordance  with  the  duties  prescribed  by  the  charter  granted 
by  the  General  Assembly  of  Maryland,  during  the  time  that  we 
have  acted  in  the  capacity  of  officers,  and  been  connected  "with 
the  Bank. 

4th. — That  some  of  the  parties  who  signed  themselves  as   Di- 
rectors, (viz:  J.  McGonigal   and  T.  Nuttle,)  were,  at  the  time, 
indebted  to  the  Bank,  (T.  Nuttle  under  protest,)  and  many  others' 
■who  signed  the  petition  were,  at  the  time,  indebted  to  the  Bank, 
and  also,  therefore,  prejudiced  against  the  interests  of  the  Bank. 

5th. — For  these  and  other  reasons  which  we  will  make  known 
to  your  Honorable  Body,  we  beg  leave  to  enter  our  protest. 

6!h. — Although  we  have  entered  our  protest  for  the  above  rea- 
sons, yet,  at  the  same  time,  we  respectfully  request  a  full  exami- 
nation ot  the  affairs  of  the  Bank,  and  for  the  purpose  ot  facili- 
tating said  examination,  most  respectfully  submit  to  the  Commit- 
tee appointed  by  your  Honorable  Body,  all  the  affairs  and  assets 
of  the  Bank,  hoping  it  may,  in  all  respects,  prove  worthy  of  the 
confidence  reposed  in  it  by  the  charter. 

All  of  which  is  most  respectfully  submitted. 

Spencer  Hitch, 

President. 

G.  W.   GOLDSBOROUGH, 

C.  Bretz, 
P.  D.  Burgher, 
Chas.  D.  Gage, 
John  H.  Bradley, 

Directors. 

Greensborougk,  Md.,  January  31,  1856. 
The  above  are  the  only  Directors  residing  in  Greensborougb. 
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Banking  House,  > 


January  31st,  1856. 

P.  b.  Burgher,  the  former  Cashier  of  the  Farmers  &  Merch- 
ants Bank  of  Greensborough,  Caroline  county,  Maryland,  being 
duly  sworn  by  Thos.  J.  Errickson,  a  Justice  of  the  Peace  for 
the  State  of  Maryland,  in  and  for  Caroline  county,  answers  and 
says,  to  the 

1st  Interrogatory.  On  the  8th  of  January  1855,  the  bank  went 
into  operation. 

2d  Interrogatory,  answers  and  says  )  that  the  actual  capital  was 
twenty  five  thousand  dollars  in  gold,  other  assets  fifteen  thousand 
dollars. 

3d  Interrogatory,  answers  and  says;  twenty  five  thousand  dol- 
lars in  gold,  and  fifteen  thousand  dollars  in  bank  notes  of  specie 
paying  banks. 

4th  Interrogatory,  answers  and  says,  that  the  original  owners 
of  the  stock  of  said  bank  were  Samuel  Waggoner  and  Henry 
Waggoner.  This  respondent  cannot  say  of  his  own  knowledge 
what  was  the  first  price,  nor  what  is  now  the  value  of  said 
stock. 

5th  Interrogatory,  answers  and  says;  that  the  minutes  of  the 
bank  show  that  the  following  gentlemen  were  first  elected  direc- 
t<">rs:  J.  Hopkins  Tarr,  Edgar  Pluramer,  Joshua  McGonigal, 
Jonas  White,  Samuel  Waggoner,  |P.  D.  Burgher,  John  H. 
Bradley,  John  T.  Sangston,  Wm.  Loockerman. 

The  minutes  of  the  bank  show  that  the  following  gentlemen 
now  compose  the  board  of  directors  and  list  of  officers  of  said 
bank.  G.  W.  Goldsborough,  Charles  D.  Gage,  John  Bradley, 
P.  D.  Burgher,  Wm.  Loockerman,  Tilghman  Nuttle,  C.  Bretz, 
Samuel  Waggoner. 

Spencer  H.  Hitch,  President.    C.  Brentz,  Cashier. 

The  present  directors  and  officers  do  not  hold  any  stock  at  this 
time. 

The  6th  Interrogatory  was  not  propounded  to  P.  D.  Burgher. 

7th  Interrogatory,  answers  and  says;  That  Tilghman  Nuttle  one 
of  the  present  directors  of  said  bank  isnow  due  the  bank,  as  drawer 
of  a  draft  on  Brown,  Jones  &  Co.,  Baltimore,  twelve  hundred  and 
twenty  two  dollars  and  seventy  nine  cents,  and  cost  of  protest 
and  postage  included;  also  Samuel  Waggoner  nine  thousand 
thirty  one  dollars  and  four  cents,  on  a  hote  bearing  date  Decem- 
ber 31st  1855,  drawn  by  Samuel  Waggoner,  at  thirty  days  after 
date. 

Due  by  former  directors  the  following  sums,  to  witt 

Joshua  McGonigal  by  amount  over  checked,  five  hundred  and 
forty  two  dollars  and  sixty  two  cents. 

The  committee  adjourned  to  meet  at  3  o'clook,  P,  M. 
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Banking  House,  3  o*clock,  P.  M. 

Committee   met   pursuant  to    an  adjournment,    when   P.    D.x. 
Bur<yher  was  recalled  and  answers  as  loUows  to  the  8th  interrog- 
atory: 

8th  Interrogatory,  answers  and  says;  he  received  the  amount 
counted  by  the  commissioners  appointed  by  the  Treasurer  of 
the  State  of  Maryland,  represented  to  him  by  said  Commisssion- 
ers  to  be  the  sum  of  one  hundred  thousand  dollars  in  coin.  The 
following  gentlemen  were  the  commissioners,  to  wit: 

Alexander  Ridgawayand  Allen  M.  Goldsborough. 

The  9th  and  10th  Interrogatories  were  not  propounded  to  P, 
D.  Burgher. 

11th  Interrogatory,  answers  and  says;  the  bank  has  loaned  mo- 
ney out  of  the  State,  to  the  amount  of  one  hundred  and  fifty  thou- 
sand dollars,  with  the  implied  understanding  that  it  was  to  be  cir- 
culated out  of  the  State. 

11th  Interrogatory  answers  and  says;  she  has  not. 

13th  Interrogatory,  answers  and  says;  it  has  paid  one  thousand 
dollars  bonus. 

14th  Interrogatory,  answers  and  says;  she  has  not  yet  paid  it. 

15th  Interrogatory,  answers  and  says;  she  did. 

16th  Interrogatory,  answers  and  says;  the  following  gentlemen 
who  were  first  elected  directors,  were  at  the  time  thereof  bonafide 
residents  of  the  State  of  Maryland,  to  wit : 

J,  Hopkins  Tarr,  Edgar  Plummer,  Joshua  McGonigal,  John 
T.  Sangston,  Wm.  Loockerman,  P.  D.  Burgher,  J.  H.  Bradley, 
Jonas  White  and  Samuel  Waggoner.  Jonas  White  resided  in 
Auburn,  New  York,  and  Samuel  Waggoner,  in  the  State  of 
Ohio, 

17th.  Interrogatory  answers  and  says:  The  following  gentle- 
men who  compose  the  present  board  of  directors  of  said  bank  are 
bonna-fide  residents  of  the  State  of  Maryland  to  wit:  Dr.  G.  WJ 
Goldsborough,  Wm.  Loockerman,  Tilghman  Nuttle,  J.  H.  Brad- 
ley, P  D.  Burgher,  Chas.  D.  Gage,  Samuel  Waggoner  non-resi- 
dent, C.  Bretz  non  resident. 

C.  Bretz  being  called  and  duly  sworn  by  Thos.  J.  Errickson, 
Esq.,  a  Justice  ot  the  Peace. 

1st,  Interrogatory  answers  and  says:  On  the  1st  Monday  in 
January  1856. 

2nd.  Interrogatory  answers  and  says:  He  has  not. 

3rd.  Interrogatory  answers  and  sayt:  He  has  not. 
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of  ?h;  h^n7\^°^'*f'°'''^''^u^'u^^^^""  ^^^  ""^'^^  ^^^^g^  '^f  the  funds 
Ltered  to timf         '  '  '^'  ^'""'"^"^  ^'^''^  ^^'^'^^  ^'^^^"- 

State  of  Mahylai^d,  ) 

,-,     ,,       ,  .       ^  Caroline  County  lo  wit'  ( 

firt?sit  Vf'''^;.  "''  ?^  °K^  ^^""^'y  ^'  ^-  ^'^^'^^"  hundred  and 
fift>-six,  before  the  subscriber  a  Justice  of  the  Peace  in  said  for  said 
county-   and    State    aforesaid,    personally    appeared  Dr.    G.    W 
Ooldsborough,  and  took  the  followiiio-  o  ith- 

You  make  oarh  on  the  Holy  E^an^ely,  of  A]m\-hty  God  that 
the  specie  funds  which  you  shall  exhibit  to  be  (Tounted  by  the 
special  committee,,  appointed  by  the  House  of  Delecrafes  are 
bona  fide  funds  of  this  Bank,  that  none  of  said  specie  has  b 'en 
borrowed  or  hired  for  a  temporary  or  special  purpose,  or  beloo^" 
to  ny  o.her  bankm.  institution,  or  has  been'  despoiited  to  tha 
credit  of  any  person  or  persons  as  speci;d  depositors. 

Sworn  before 

'I'Hos.  J.  Earickson,  J    P. 
_    And  the  committee  proceeded  to  count  the  same,  and  the  fo'Iow- 
ing  -statement  will  show  the  result,  together  with  the  other  assets 
and  the  aff^iirs  of  the  Bank. 

Statement  of  the  present  condition  of  the  Bank- 
Specie  and  specie   paying  Bank  notes Sl2  153  50 

Bills,  obligatory,  and  attorney. lo'503  43 

And  attorney's  receipts,  real  and   personal  property 

^^''''^""' 4.000  00 

rru               ^    r    •      ,    .  $26,652  93 
Itie  amount  of  circulation  as  repfesented  by  the  offi- 
cers of  the  Bank •; 26.000  00 

^^^^"^^••" o $652~93 

We  found  also  in  the  Bank,  notes  of  non-residents 
without  security,  and  other  assets  unsatisfactory 
amounting  to , _  -^  75  3^^  3, 

The  above  synopis  shows  all  of  the  capiial' stock' to  haVe  been 
exhausted  except  $652  93  cts.,  unless  the  foreign  assets  are  re^ 
garded  as  good  by  this  House. 

Cross  examination  of  P.  I).  Burgher. 

IsL  Interogatory:  He  had  in  April  1855;  thi.  respondent  fold 
Dr.H  Rou^sett  that  Mr.  Waggoner  requested  him  to  si^n 
the  $3  notes,  and  have  Mr.  BradlJy  sign  thl  $10  note"  le  Sd 
he  was  willing  to  have  him  sign  them. 

2ad.  Jnterrogitory:  He  knovvs  that  he  signed  over  tsventv-sev 
en  thousand  dollars  of  tens  prior  to  the  firs?  of  May  ''^^''^^■'^" 
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3rd.  Interrogatory:  By  authority  of  the  finance  committee; 

Cross  examination  of  Mr.  Bretz. 

1st.  Interrogatory:  Between  twenty-seven  and  twenty-eight 
thousand  dollars. 

Greensborough,  Feb.  Ist,  1856. 
J  he  Committee  met  pursuant  to  an  adjournment,  at  half  past 
nine,  A.  M. 

All  present  except  Mr.  Whitby,  who  was  detained  by  the  ill- 
ness of  his  family;  and  proceeded  to  take  the  following  tfestimony^ 
to  wit: 

Dr.  Henry  Roussett,  former  President  of  said  Bank,  being  duly 
sworn  by  1  homas  J.  Earickson,  Esq. 

1st  Interrogatory*  Answers  and  says,  on  the  6th  day  of  Jan- 
uary, 1855. 

2d  Interrogatory.  Answers  and  says,  the  Bank  went  into  opera- 
tion on  the  8th  day  of  January,  1855,  at  which  time  there  were  forty 
thousand  dollars  paid  in,  in  gold  and  silver,  by  Messrs.  Samuel 
and  Henry  Waggoner.  The  bank  then  continued  to  do  busi- 
ness until  sometime  in  March,  1855.  Sometinoe  in  February  he 
received  a  letter  stating  that  the  directors  of  the  Easton  Bank  of 
Maryland  refused  to  take  the  notes  of  this  Bank,  because  ihey 
did  not  consider  that  she  had  complied  with  the  charter.  This 
respondent  then  addressed  a  letter  to  Samuel  Waggoner'  of  New 
York,  informing  him  of  the  resolution  proposed  by  the  Directors 
of  the  Easton  Bank  of  Maryland,  and  received  the  following 
letters,  marked  A.  and  B.;  the  directors  of  this  bank  then  gave 
notice  as  required  by  the  charter.  On  the  7th  day  of  May,  1855, 
the  fuither  amount  of  sixty  thousand  dollars  was  paid  in  by  Sam- 
uel Waggoner  and  Henry  Waggoner;  the  Bank  then  continued 
to  do  busines!-- but  never  called  in  their  old  issues.  More  notes 
were  then  signed  and  put  in  circulation.  A  meeting  of  the  di- 
rectors was  then  called  on  the  tenth  day  of  September,  1855;  in- 
formation had  been  received  that  notes  w-ere  then  in  circulation, 
signed  by  P.  D.  Burgher,  as  Cashier,  and  J.  H.  Bradley,  as  Vice 
President;  a  statement  was  exhibited  to  the  directors  by  the 
Cashier,  a  copy  of  which  marked  C  is  herewith  filed. 

A  paper  marked  D.  was  submitted  to  the  committee,  as  a 
statement  of  the  affairs  of  the  bank,  and  a  portion  of  the  pro- 
ceedings of  the  Board  of  Directors  at  a  meetiuir  held  on  the  10th 
day  of  September,  1855,  which  is  herewith  tiled. 

3(1  Interrogatory.  Answers  and  says,  signed  from  ten  to  fif- 
teen thousand  dollars  from  the  6th  day  of  January  until  the  8th 
day  of  May,  1855;  and  from  that  time  to  the  8lh  day  of  Ji^nuary, 
1856,  at  which  time  he  resigned,  he  signed  up  to  that  time  fifty 
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thousand  dollars,  making,  in  aggregate,  during  the  whole  time 
he  was  President,  about  sixty  five  thousand  dollars,  and  that  he 
never  did  refuse  to  sign  any  of  the  notes,  when  called  upon  by 
the  directors. 

4th  Interrogatory.     Answers  and  says,  he  did  not. 

5ih  Interrogatory.     Answers  and  says,  they  are, 

1  ilghman  Nuttle,  a  Director,  being  duly  sworn  by  Thomas  J. 
Earickson,  one  of  the  Justices  of  the  Peace  in  and  for  Caioline 
county,  Md.,  answers  and  says: 

1st  Interrogatory.  Answers  and  says,  on  the  7lh  dav  of  May, 
1855,  -  •'  J 

2nd  Interrogatory.  Answers  and  says,  all  the  facts  are  true  to 
the  best  of  his  knowledge. 

3rd  Interrogatory.     Answers  and  says,  he  has  no  knowledge. 

4fh  Interrogatory.     Answers  and  says,  he  was  not  present. 

Joshua  McGonigal,  Esq.,  being  duly  sworn  by  Thomas  J. 
Earickson,  a  Justice  of  the  Peace  in  and  for  Caroline  countyj 
State  of  Maryland,  answers  and  says  : 

1st  Interrogatory.  Answers  and  says,  he  was  elected  on  the 
6th  day  of  January,  1855  ;  he  is  not  now  a  Director,  having  re- 
signed on  the  8lh  day  of  January,  1856. 

2nd  Interrogatory.  Answers  and  says,  they  are  true,  wilh  the 
exception  of  that  portion  relating  to  tlie  election  of  Dr.  G.  W. 
Goldsborough  as  president,  pro  tem.,  and  the  election  of  Spencer 
Hitch  as  prelident,  of  which  two  exceptions  this  respondent  has 
no  knowledge. 

3rd  Interrogatory.  Answers  and  says,  as  per  statement  here- 
with annexed  : 

In  answer  to  your  third  inquiry  as  to  whether  I  was  a  mem- 
ber of  the  committee  that  went  to  New  York  to  exchange  the 
notes  of  the  Mechanics  Bank  of  Memphis,  and  to  state  the  cir- 
cumstances connected  with  that  transaction. 

In  answer,  I  say  that  I  was  a  member  of  that  committee.  We 
left  home  on  or  about  the  ISih  of  September,  1855,  for  the  city 
of  New  York.  ,  On'our  arrival  there  we  called  on  Samuel  Wag- 
goner and  made  a  statement  to  him  of  the  condition  of  the  Far- 
mers and  Merchants  Bank  of  Greensborough;  after  showing  him 
the  resolutions -passed  by  the  President  and  directors  of  said 
bank,  in  relation  to  our  duty,  and  presented  to- him  his  drafts  and 
certificate  of  deposit,  he  said  he  w^as  not  ready  for  payment  and 
desired  that  the  committtee  should  not  present  them  to  the  parties 
they  were  drawn  on,  until  the  next  day,  and  to  meet  him  at  his 
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room  between  11  and  1  o'clock  next  day  and  he  would  try  and 
mnk'fj  the  necessary  arrange-Tients  for  the  payment  of  them;  but 
bcMiff^  we  met  him,  we  ciillt-d  on  J.  VV .  Jmltl,  fa*  llii;  de|>n>iie  of 
§10. COO,  and  for  the  draft  of  $45  000.  and  he  said  he  would  p^y 
us  ihe  def>o>it  of  $10  000  the  next  dwy,  which  he  did  in  the  noies 
ot  the  Farmers  and  Merchants  Bank  of  Green's  bo  rough,  but  he 
would  not  pay  the  four  per  cent  which  the  certificate  of  deposile 
called  for;  but  he  refused  to  pay  the  draft  of  $45,000  drawn  on 
him  by  Samuel  Waggoner  &  Co.;  he  said  that  they  had  not  pro- 
vided funds  for  the  payment  of  it,  and  he  should  not  honor  it. 

We  also  presented  a  certificate  of  deposite  innde  by  Samuel 
Wa^'goncT  to  J.  W.  Clark,  for  $3307.50,  which  he,  the  said 
Claikrelused  to  pay. 

Mr.  Waggoner. G.  W.Golshnrough  and  inyself  had  a  private  con- 
versHiion  at  the  r  ffice  oi  .j.  W.  Judd,  and  the  said  Samuel  Wag- 
goner stated  to  us  that  he  dui  not  take  the  stock  ot  said  bank  lor 
himself,  but  ordy  in  his  name  for  M.  A.  liradly,  and  his,  Biadly's 
friends,  ami  that  the  said  Bradly  held  his  contract  to  that  effect, 
and  that  Bradly  was  to  pay  him  some  $1,000  or  more  bonus,  and 
thut  the  said  Bradly  was  to  pay  him  a  debt  of  $3,000,  which  the 
said  Bradly  owed  him  and  had  been  unable  hereiofdre  to  pay 
him,  and  that  he  had  in  his  possession  several  letters  at  home 
from  said  Bradly,  requestmg  him  to  n.eet  him  in  New  York  to 
arrange  matters,  but  Bradly  was  never  able  to  com])ly  when  he 
met. 

And  he  also  stated  to  us  that  he  wished  us  to  return  home  and 
bring  the  draits  and  Memphis  money  with  us,  and  try  and  saiisiy 
the  people,  and  he  would  come  on  in  two  wetks  time  and  bring 
the  blank  sheets  and  all  the  notes  signed,  as  he  liad  the  most  of 
them  in  his  possession,  as  very  few  hrd  been  put  in  circidaii'  n, 
and  he  would  akso  bring  funds  to  reinstate  ihe  bank  upon  her  pro- 
per basis,  and  also  redeem  the  Men)phis  money. 

And  the  s»id  Waggoner  did  not  con  e  until  on  or  about  Octo- 
ber 24'h,  and  when  he  came  he  was  called  on  for  the  blnnk  sheets 
and  notes  and  he  said  he  could  not  get  tliem,  as  they  were  in  the 
hands  of  other  paities. 

JAMES  McGONIGAL. 

J.  Hopkins  Tarr  Esq.,  being  duly  sworn  by  T.  J.  Earrickson, 
a  Justice  of  the  peace  in  and  for  Caroline  county,  Stale  of  Ma- 
ryland, answers  and  says: 

1st  interrogatory.  Answers  and  says  he  has  acted  as  Attorney 
for  the  Bank  of  Greensborough.  Was  a  director  and  also  a  com- 
missioner under  the  charter  to  open  the  books. 

2d  iuterrogatory.     Answers  and  says  he  has  no  knowledge. 
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3rd  interrogatory.  Answers  and  vSays  he  has  not,  except  as 
an  Aftorney. 

Cross  interrogatories  were  propoLindeJ  to  Mr.  Tarr  by  the  di- 
rectors. 

1st  interrogatory.  Answers  and  says  he  did  not  l<now  of  any 
on  the  part  ot  the  stockholders,  but  advised  them  as  their  Attor- 
ney that  the  bank  could  go  into  operation  up\)n  the  payment  of 
forty  thousand  doUars,  which  sum  to  his  knowledge  was  paid 
in. 

2d  interrogatory.  Answers  and  says  he  has.  Mr.  McGoni- 
gal,  Mr.  Nuttle  and  Dr.  Rossette  each,  on  different  occasions 
have.  If  he  would  act  with  Mr.  James  L.  Martin,  that  he  should 
be  compensated  for  the  same  out  of  the  funds  of  the  bank.  Those 
conversations  took  place  some  time  in  August.  These  gentle- 
men in  their  conversation  stated  that  the  bank  was  a  nuisance  and 
held  by  foreigners,  and  that  it  ought  to  be  broken  up  as  it  was  no 
bonefii;  to  the  community. 

3rd  interrogatory.     Answers  and  says  he  did  not. 

4th  interrogatory.     Answers  and  says  it  did. 

5th  interrogatory.  Answers  and  says  he  did  sometime  in  July 
or  August. 

6th  interrogatory.  Answers  and  says  sometime  in  July  or  Au- 
gust he  stated  in  regard  to  Mr.  Bradly's  signing  notes. 

Mr  M.  A.  Bradley  being  duly  a'iirmed  by  Mr.  Thomas  J.  Ear- 
rickson,  a  Justice  of  the  Peace  in  and  for  Caroline  county,  State 
of  Maryland,  as  a  wilne.-son  the  part  of  the  directors. 

1st  interrogatory.      Answers  and  says  he  did. 

2d  interrogatory.  Answers  and  says  he  did  agree  that  he 
should  sign  the  notes  as  Vice-President  in  the  month  of  April, 
1855. 

3rd  interrogatory.  Answers  and  says  he  did  know  that  he 
signed  thera  in  the  month  of  April. 

Mr.  John  T.  Siingston,  being  duly  sworn  by  Mr.  Thomas  J. 
Earriclvson,  a  Justice  of  the  Peace  in  and  for  Caroline  county, 
State  of  Maryland. 

1st  interrogatory.  Answers  and  says  he  was  a  director.  He 
was  elected  on  the  6th  day  of  January,  1855.  He  served  as  a 
director  about  two  m.  nihs. 

2nd  interrogatory.  Answers  and  says  during  the  time  this  re- 
spondent was  a  director,  S.  Waggoner  took  notes  on  this  bank, 
but  to  what  amount  he  cannot  say,  without  his  consent,  or  any 
other  director  that  he  is  aware  oT. 
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Wm.  B.  Massey  being  duly  sworn  by  Thomas  J.  Earrickson, 
a  Jn-;:ico()f  tho  Peace  in  nnJ  for  Caroline  county,  answers  and 
says: 

Soine'inae  in  Novenibor  or  December  last,  Mr.  Smith  came  lo 
my  store  in  company  with  Mr.  Rid^eway,  and  requested  a  pri- 
vate interview  with  ma,  when  the  following  conversation  en- 
sued: 

He  inquired  of  me  if  I  would   not  assist  him  in   miking  some 

arrarfgements  to  start  the  bank  again,  that  he  was  here  negniatinf 

.  for  other  parties  and  not  for  himself,  anil  would  like  for  me  to  go 

into  the  bank  to  act  as  President,  that  I  could  use  the  miney  m 

my  ousiiiess  to  an  advantage,  and  also  to  the  bank. 

To  whifh  I  replied,  that  I  would  not  under  any  circumstances 
have  anything  to  do  with  it  whii.-t  it  remained  in  the  hands  of 
no:. 'residents  of  the  State. 

He  remarked  then,  that  he  would  like  for  me  to  recommend 
him  to  persons  th  it  would  act  as  Presitlent  r>nd  directors,  and  that 
would  allow  him  to  leave  some  twenty  th'iusand  dollars  in  the 
bank  and  lake  the  b.ilance  away  for  circulation. 

At  the  second  interview,  which  I  think  was  in  December  or 
January,  he  told  me  that  the  parties  who  were  to  take  the  bank, 
had  been  on  here  and  found  matters  so  much  deranged  that  they 
would  not  have  anything  to  do  with  it,  and  that  he  was  now 
compelled  to  take  it  for  Bartlett  &  Smith,  for  the  purpose  of  se- 
curing them  against  loss  by  i\Ir.  Waggoner. 

I  asked  him  if  he  did  not  loan  to  Mr.  Waggoner  and  bring  on 
the  money  for  the  purpose  of  starting  the  bank?  He  rep.ied  that 
they  did  loan  Mr.  Waggoner  the  money  and  brought  it  on  here 
for  that  purpose,  and  it  was  for  a  part  of  that  money  that  Mr. 
Waggoner  was  indebted  to  them,  and  that  Mr.  Waggoner  had 
made  over  his  property  to  his  wife,  and  by  them  taking  the.  stock 
would  enable  them  to  get  the  money  which  Mr.  Waggoner  o^ved 
them  out  of  it.  I  remarked  to  him  that  the  bank  had  been  very 
badly  managed.  He  said  that  it  had  been  the  dauauedest  swin- 
dling concern  that  he  ever  saw;  that  he  had  in  the  commence- 
ment of  the  bank  marked  out  a  course  for  them  to  pursue,  and 
.had  advised  them  to  do  nothing  without  the  knowledge  of  the 
directors;  but  as  soon  as  they  got  under  way  they  we.at  into  a 
stealing  business,  by  taking  out  the  money  and  sending  it  off 
without  the  consent  of  the  directors. 

WM .  B.  MASSEY. 
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[EXHIBIT  A.] 

MpNDAY,  New  York,  March  12,  1855i 

Dr.  H.  Roussett, 

Dear  Sir: — I  have  concladed  on  reflection,  to  pay  up  the  enti,re 
capital  stock  of  the  Bank,  and  take  up  under  the  Cecil  charter. 
I  find  it  will  give  better  satisfaction  to  the  public. 

It  will  be  quite  inconvenient  for  me  to  raise  the  money  at  pres- 
ent—-but  will  do  so  inasmuch  as  I  have  imbarked  in  the  matter. 
I  will  try  to  satisfy  the  public  in  all  their  Vv^ishes.  We  will  pay 
the  State  her  Bonus  and  also  the  Tax  as  other  Banks  of  the 
St%te. 

You  may  give  the  required  notice  to  the  stockholders  in  the 
newspaper.  Give  notice  for  them  to  pay  the  balance,  60  per 
cent,  at  the  time  you  set  in  your  notice.  I  think  the  charter  re- 
quires three  months  notice  to  stockholders.  You  and  Mr. 
Burgher  look  at  the  CeczY  charter,  and  give  the  notice  as  there  re^ 
quired.  Yours,  respectfully, 

S.    Waggoner. 


[EXHIBIT  B.J 

New  YoRKj  March  30,  185o. 

Dr.  Heary  Roussett, 

Dear  Sir; — Mr.   Burgher  has  sent  rae  a  crtpy  of   Mr,  Hamble^ 
ton's  opinion.     We  will  do  as  he  recommends — notwithstanding 
very  able  lawyers  differ  with  him  in  opiuion. 
I  shall  be  at  Greensborotigh  by  the  1st  of  May. 
^  Yours  truly  J 

Si  Waggonee. 
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[EXHIBIT  C] 

Statement  of  the  Farmers  and  Merchants  Bank  of  Greensbo- 
rougli,  Maryland,  January  9lh,  1856. 

LIABILITIES. 

Capital  Stock $100,000  00 

Circulation 26.000  00 

$126,000  00 

ASSETTS. 

# 

Real  Estate  used  for  Banking  House $2,500  DO 

Per.sonal    Property » 1.465  27 

Notes  and  JiiJIs  Discounted 88.709  75 

Depositors » 522  85 

Expense  &c.,  by  Profit  and  Loss 9.765  99 

Gold  and  Sdver 11. 927  09 

Noies  of  other  Banks 423  00 

Due  from  Bankers  in  Baltimore,  Philadelphia,  &c. 

subject  to  sight  drafts 10  686  05 

$126,000  00 


At  a  meetins:  of  the  President  and  Directors  of  the  Farmers 
and  Merchants  Bank  of  Greensboroiigh,  Maryland,  held  orf  the 
lOih  September  lb55,  the  Cashier  was  called  on  to  present  a 
balance  sheet,  which  was  laid  before  the  board,  as  the  following 
statement  will  show. 

Theaggregate  amount  stated  being  $128,893  14,orthi«  amount 
there  was  stated  to  be  $8,702  11  in  gold  and  silver,  notes  of  the 
Easton  Bank  of  VUryland,  $i95  00.  Notes  on  ihe  Mechanics 
Bank,  of  Memphis  Tennessee,  (which  stopped  payment  last  July 
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andwas  asserted  by  the  Cashier  to  be  good  money,)  for  $15,000. 
A  draft  from  S.  Waggoner  &  Co.,  to  a  certaiil  party  in  New  York 
for  the  amount  of  $45,000,  another  from  the  same  parties  for 
$10,000,  also  a  certificate  of  deposit  from  Clark  &  Co.,  of  New 
York,  endorsed  by  Sacnuel  Waggoner  for  $3,207  50,  deposits  at 
Messrs.  Harris  &  Sons,  in  Baltimore  $3-.653  89,  Easton  Bank 
$130  00,  Messrs.  Drexel  &  Co.,  in  Philadelphia  $844  40,  Cir- 
culation  $50,000. 

At  said  meeting  a  Committee  of  three  Directors  were  appoint- 
ed to  proceed  to  the  city  of  New  York,  to  present  those  drafts  for 
collection  and  exchange  the  notes  of  the  Mechanics  Bank  of 
Memphis,  Tennessee,  for  the  best  available  means. 

The  report  of  the  committee  on  their  return  was  that  the 
drafts  and  certificates  of  deposite  had  been  presented  for  collec- 
tion, but  payment  refused,  with  the  exception  of  the  draft  for 
$10,000;  which  amount  was  paid  in  notes  on  the  Farmers'  and 
Merchants'  Bank  of  Greensborough,  Md.  The  notes  on  the 
Mechanics  Bank  of  Memphis,  Tenn.,  were  returned,  stating  that 
the  brokers  of  New  York  would  not  buy  the  notes  on  any  terms, 
as  they  were  worthless. 

The  President  and  directors  met  at  their  banking  house  on  the 

18th  of  September,  to  ascertain  the  amount  of  issue  of  the  said 

'bank,  of  which  they  found  $37,190.00  signed   by  the  President 

and  Cashier  of  the   bank,  and    at   the  request  of  the  President, 

the  coin  was  counted,  which  proved  to  be  only  $3,908.29. 

The  engravers  had  delivered  to  Samuel  Waggoner  by  the  or- 
der of  P.  D.  Burgher,  cashier,  two  hundred  thousand  dollars  of 
impressions,  or  $8,000  sheets  of  the  full  plate,  say  5,  5,  5,  $10, 
and  subsequently  S,  Waggoner  has  exchanged  $70,000  ot  $5 
impressions  with  the  engraver  for  the  amount  in  $10  impressions, 
so  that  he  had  $50,000  of  $5  and  $150,000  in  $10;  this  exchange 
was  also  done  without  the  knowledge  of  the  directors.  From 
that  amount  the  President  had  signed  sixty-five  thousand  dollars; 
that  is,  $50,000  of  $5  and  $15,000  of  $10.  Of  this  there  was 
in  bank  $37,190.00,  leaving  a  balance  of  $27,810.00  in  circula- 
tion. 

The  balance  6f  impressions  being  $135,000,  consisting  of  $10 
-impressions,  have  all  been  signed  by  the  cashier,  P.  D.  Burgher, 
and  J.  H.  Bradley  as  Vice-President,  all  dated  February  15th, 
1855,  without  the  knowledge  or  sanction  of  the  directors,  ex- 
cept $40,000  which  was  signed  by  both  parties,  but  not  num- 
bered or  dated;  all  those  $95  000  were  put  in  circulation  in  the 
West — principally  in  the  State  of  Ohio,  by  the  Senec-i  county 
Bank  and  Bartlett  &  Smith  of  Columbus,  Ohio.  It  is  clear  that 
the  bank  issued  more  paper  at  that  time  than  they  had  any  right 
to  do,  as  they  only  had  paid  in  $40,000  at  the  dating  of  these 
notes,  independent  of  what  the  President  signed  himself. 

4  K—H.  D. 
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There  also  has  l)een  notes  in  circulation  of  this  bank's  plate  $5 
signed  by  R.  Torrance  as  President,  and  a  man  under  the  name 
of  Jordan,  Cashier. 

Since  the  return  of  the  committee  from  New  York,  the  President 
hns  been  authorised  by  the  major  part  of  the  Caroline  directors,  to 
forward  those  drafts  and  certificate  of  deposite,  which  had  been 
returned  by  the  committee  to  the  bank,  to  the  Butchtrs'  and 
Drovers'  Bank  of  New  York  for  collection,  which  being  done, 
payment  was  demanded  and  refused  and  were  returned  to  the 
bank  protested.  The  President  authorised  by  the  major  part  of 
Caroline  directors,  had  Samuel  Waggoner's  stock  attached  to  the 
amount  of  two  thousand  five  hundred  shares. 

In  addition  to  the  above  debt  of  Samuel  Waggoner,  he  has 
had  the  amount  of  $13,343.56  out  of  the  bank,  which  has  been 
charged  to  him  by  the  cashier  on  the  balance  sheet,  and  as  he  is 
a  director  of  this  institution  as  well  as  stockholder,  he  is  amena- 
ble to  the  laws  of  the  State  of  Maryland,  as  well  as  P.  D.  Bur- 
gher as  cashier  and  director,  to  suffer  it  to  be  done  without  giv- 
ing information  to  the  board  of  directors.  The  protested  draft 
and  certificate  of  deposite  of  S.  Waggoner  and  S.  Waggoner  & 
Co.,  were  dated  the  4th  of  May,  1855,  and  no  mention  is  made 
in  the  cashier's  report  to  the  directors  until  the  8th  of  September 
1855. 

The  Bank  had  not  fully  complied  with  the  7th  section  of  the 
charter,  on  the  29th  of  November  past;  have  not  paid  the  one 
per  cent.  On  Monday,  the  7th  of  January,  1856,  bejng  the  regu- 
lar day  for  the  Directors  of  the  Bank  to  meet,  but,  in  consequence 
of  the  inclemency  of  the  weather,  there  was  but  present,  H. 
Rousset,  President,  Messrs.  McGonigal,  Goldsborough,  Burgher, 
Bradley  and  Gage.  Mr.  Smith,  of  the  firm  of  Messrs.  Bartlett 
&  Smith,  brokers,  of  Columbus,  Ohio,  presented  the  resignation 
of  Samuel  Waggoner,  as  Director,  which  was  laid  on  the  table. 
He  also  made  a  statement  of  his  intention  to  place  the  Bank  in  a 
proper  condition,  as  he  had  purchased  the  entire  stock  of  the 
Bank,  and  proposed  to  appoint  Mr.  C.  Brett  as  Cashier,  in  order 
to  make  out  a  proper  report  to  the  Legislature,  before  he  would 
place  any  money  in  the  Bank. 

On  motion  of  P.  D.  Burgher,  and  seconded  by.  J.  H.  Bradley, 
Mr.  C.  Brett  was  proposed  and  duly  elected  as  Cashier. 

The  President  then  asked  permission  to  withdraw,  which  was 
granted,  and  Dr.  G  W.  Goldsborough  was  appointed  Pres  dent, 
pro  tern.  S'.me  further  discussion  took  place,  and  as  one  of  the 
Directors, Mr.  J.  \;c'Gonigal,  did  not  wish  to  have  any  further 
business  transacted,  he  also  ^- iibdrew,  when  the  board  adjourned 
until  the  next  day,  January  8th. 


The  board  met  the  same  Directors  on  the  8th,  with  the  addiHon 
of  Mr.  R.  Plummer.  Mr,  Smith  pressed  on  the  Direcinrs  the 
necessity  to  have  the  stock  transferred  to  hira  on  the  stock  book 
of  the  Bank.  Mr.  Plummer  dissented,  on  the  nrround  that  there 
was  no  legal  power  of  attorney  given  by  S.  &  H.  Waggoner, 
which  is  required  by  the  charter.  Dr.  G.  W.  Goldsborough  then 
offered  the  following  resolution  : 

Resolved,  That  the  President  and  Directors  of  the  Farmers  and 
Merchants  Bank  of  Greensborough,  Caroline  county,  Md.,  au- 
thorise H.  Rousset,  President,  to  transfer  the  stock  of  S.  &  U. 
Waggoner  to  the  use  of  Messrs.  Bartlett  &  Smith,  when  the  said 
Messrs.  Bartlett  &.  Smith  shall  produce  a  regular  power  of  attor- 
ney from  such  parties. 

Mr.  Plummer  stated  that  he  should  vote  against  that  resolution, 
as  he  did  not  see  any  use  in  doing  so.  More  discussion  took 
place,  and  finally  it  was  put  to  vote,  as  follows: 

Messrs.  Goldsborough,  Burgher,  Bradley  and  Gage  in  the  affir- 
mative—4. 

Messrs.  Plumpier  and  McGonigal  in  the  negative — 2. 

Mr.  Plummer  then  tendered  his  resignation,  and  the  Presi- 
dent and  Mr.  McGonigal  also  tendered  their  resignation,  which 
were  accepted;  then  Mi*.  C.  Brett  was  appointed  Director,  in  the 
place  of  Samuel  Waggoner,  and  Mr.  Spencer  Hitch  President, 
vice  H.  Rousset,  resigned, 

Henry  Rousset, 

Ex-President. 


Caroline  County,  State  of  Maryland,  to  wit : 

Be  it  Remembered,  That  on  the  19th  January,  in  the  year  of 
our  Lord,  eighteen  hundred  and  fifty -six,  before  me,  the  subscri- 
ber, one  of  the  Justices  of  the  Peace  of  the  State  of  Maryland, 
in  and  for  said  county,  personally  appeared  Henry  Rousset,  and 
made  oath  on  the  Holy  Evangely  of  Almight^^  God,  that  the  fore- 
going statement  is  true,  to  the  best  of  his  knowledge. 

Thos.  J.  Earickson,  J.  P. 


[EHHIBIT  E.] 

Philadelphia,  January  11,  1855. 
Henry  Rotjsset,  Esq., 

Prest.  Farmers  and  Merchants  Bank, 

Greensborough,  Maryland : 
Dear  Sir : 

We  have  delivered  to  Samuel  Waggoner,  Esq.,  on  the  order  of 
Peter  D.  Burgher,  Esq.,  Cashier,  eight  thousand  (8000)  impres- 
sions, from  the  plate  of  Farmers  and  Merchants  Bank  of  Greens- 
borough,  Md.,  5,  5,  5,  $10,  equal  to  $200,000. 

Yours,  truly, 

Danfoeth,  Wright  &,  Co. 


/ 

[EXHIBIT  F.] 

New  York,  Sept.  20th  1855. 
Henry  Rous  sett,  Esq., 

Prest.  Far.  &  Merchts.  Bank, 

Greensborough,  Md. 

Dear  Sir : 

By  request  of  the  Committee  from  your  Board  of  Directors,  we 
have  obtained  from  our  Philadelphia  office  a  statement  of  the  im- 
pressions delivered, to  the  Bank,  altogether,  including  what  came 
to  us  and  what  were  delivered  to  Mr.  Waggoner,  as  agent  of  the 
Bank. 

The  whole  number  of  impressions  delivered  from  the 
fu'l  plate  of  5,  5,  5,  10,  say  10,399  irauressions, 

equal  to \ $259,975 

Also  4,601  impressions  from  10  only,  equal  to 46,010- 

Amounting  altogether  to $305,985 

Of  these  we  have  in  our  possession,  viz : 

7000  impressions  of  5,  5,  5, 105,000 

98  do.  5,5, 980 

1  do.  5, 5 

$105,985 


m 

(Leaving  two  hundred  thousand  dollars) ....      $200,000 
Say  $150,000  in  10s  and  $50,000  in  5s. 

^I  he  impressions  in  our  hands  ($105,985,)  we  hold  subject  to 
the  order  of  the  Bank; 

And  remain, 

Very  respectfully, 

Yours,  &c., 

Danforth,  Wright  S^  Co, 


/ 
\ 

[EXHIBIT   G.]  f^ 

New  York,  September  20,  1855, 

Dr.'  Henry  Roussett, 

Dear  Sir  : — You  can  doubtless  appreciate  my  situation  hereto- 
fore after  seeing  Dr.  Goldsborough  and  Mr.  McGonigal— they 
understand  it  fully.  I  shall  be  on  hand  on  the  day  I  named  to 
them — a  week  from  next  Monday — accidents  excepted — and  the 
Bank  will  be  put  on  a  footing  that  you  all  will  be  satisfied  with. 

The  Bank  note  printing  account  is  as  follows: 

Total   amount $305,985 

Of  which  there  is  sealed  up  and  in  Dansforth, 

Withers  &  Go's,  hands 105.985 

You  have  at  the  Bank 50.000 

I  have  in  my  possession  and  control  which  I 
will  bring  with  me , . . , 150.000 

$3059.88 

I  hope  you  and  the  committee  will  keep  things  right  and  quiet 

until  the  time  named,  and  you  will  have  no  reason  to  regret  or  be 

ashamed  of  your  connection  with  the  Bank.     This  would  have 

been  done  long  ago  but  for  the  reasons  named  to  the  committee. 

Write  me  on  receipt  of  this. 

Yours  truly, 

S,   Waggoner. 
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[EXHIBIT  H.] 

Banking  House  of  Sam'l  Harris  &  Sons.  ") 

No.  196  Baltimore  Street,       > 

Baltimore,  Oct.  4, 1855.  } 

H.  Roussett,  Esq.,  President,  Greensborough,  Md. 

Dear  Sir: — In  writing  you  yesterday  we  omitted  to  state,  that 
in  accordance  with  the  arrangeirent  made  with  regard  to  the 
notes  of  the  Farmers  and  Merchants  Bank,  that  all  the  issues 
should  be  bought  by  us  when  in  funds,  part  to  be  charged  to  par- 
ties in  the  West  when  their  funds  were  in  our  hands,  and  when 
we  had  not  funds  of  the  Western  houses  the  whole  to  he  charged 
to  the  Bank.  We  have  been  purchasmg  the  issues  which  you  in- 
form us  are  fraudulent,  and  on  receipt  from  you  of  this  notice  we 
had  $130  of  this  circulation,  over  and  above  the  funds  in  hand  of 
the  Seneca  County  Bank,  which  we  had  purchased  with  the  funds 
of  your  Bank,  We  think  it  likely  we  shall  receive  funds  from  the 
Seneca  County  Bank,  when  we  will  charge  the  notes  to  them, 
but  should  they  not  remit  us  we  of  course  expect  to  retain  the 
amount  out^f  the  funds  of  the  Farmers  and  Merchants  Bank. 
We  yesterday  advised  the  parties  in  Ohio  that  we  should  stop 
purchasing  on  their  account  until  we  were  again  ordered  by  them 
to  do  so.  We  send  in  separate  packages  and  charge  to  account 
circulation  $615.00ci  $613.46. 

Truly  yours^  ^ 

Sam'l  Harris  &  Sons. 


[EXHIBIT   I.] 
Banking  House  of  Sam'l  Harris  &  Sons,  ) 

No.  196  Baltimore  Street,      > 
Baltimore,  Oct.  8,  1855.  ) 
H.  Roussett,  Esq.,  President,  Greensborough,  Md. 

Dear  Sir: — We  have  yours  5th.  We  shall  of  course  honor  your 
check  for  balance  upon  the  appearance  of  Naltum.  He  has  not 
yet  called  upon  us,  but  if  you  desire  it  to  relieve  your  circulation, 
it  appears  to  ns  to  be  rather  a  poor  way  of  doing  so  by  withdrawing 
the  funds  from  where  most  of  the  notes  are  presented. 

Have  to-day  received  the  remittance  from  Seneca  County 
Bank  and  shall  charge  the  $270  on  hand  stamped  by  that  Bank 
to  them,  and  as  we  are  instructed  by  the  Senaca  Co.  Bank  and 
Baillet  &  Smith,  shall  continue  to  purchase  for  ihera  the  circula- 
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tlon  stamped  by  them,  so  long  as  they  keep  us  in  funds  for  that 
purpose. 

Cropper  &  Bro.,  $500  paid. 

We  forward  in    separate   packages   and  charge  account   your 
circulation  $705  less  ^  $703.25. 
Yours,  Respectfully, 

Sam'l  Harris  &  Sons* 


[EXHIBIT  K.] 

New  York,  October  12,  1855- 
$45,000. 

Please  to   take  notice  that  a  bill  of  Exchange,  drawn    by  S. 
"Waggoner  &  Co.,  on  J.  W.  Judd  as  drawee  for   $45,000  dated, 
May  14,  1855,  is  protested  for  non  payment,  and  that  the  holders 
look  to  you  for  the  payment  thereof. 
Yours,  &c. 

John  Townsend,  Jr. 
Attorney  at  Law,  and 
Notary  Public  for  the  Butchers'  and  Drovers'  Bank, 

157  Broadway* 
S.  Waggoner  &  Co. 


[EXHIBIT  L.] 
Patriot  Office,  Baltimore,  Nov.  7,  1855. 
Dear  Sir  ;— I  received  the  enclosed  note  the  other  day  from   a 
patron,  and  not  being  able  to  pass  it  here   I  send  it  to  the    ^ank 
for  redemption.     I  do  this  at  the  suggestion  of  Messrs.   S,  Har- 
ris &  Sons,  who  purchase  the  $10'$  bat  not  the  Vs. 

Will  you  be  good  enough  to  give  it  your  attention  and  oblige 
Yours  Respectfully, 

F.    J.    McJiLTON. 

H.  Roussett,  Esq. 


